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TOGETHER with all ard singular the rights, members, bereditamernts, 20 & coarces to the same belosging of in any “: 4

inciderd or apperiaining, including all built-in stones and refrigerators, bestizg. A%sw.-mg, plunbing asd "I‘f‘"“";.! f““.“'rf‘s' b ,

to wall carpeting, fences and gates. and any other equipnsnt or iMures pow o Veceafter sttacind. counatad of htiv:di ia aci:i\ manoe it

i.tht?dnii)the intenison of the partics hereto that all such fiatures and ejuipracit, other than house bt furniture, be comsidaed a part
reatty.

T0 HAVE AND TO HOLD all and singular the said premises uito the Mortgagee. its sudcessons are] assigrs forever.

The Mortgagor represents and warrants that said Mortgagor is scized of the abane described premises iz fee simple absclute; that
the above described premises are free and clear of il Kens oc other encumbeances; that the Mortgagor is Lawfully f'-ﬂpo“'f;';g to con-
vey or encumber the same; aod that the Mortgagor will forever defennd the s23d premises unto the Modtgages, its SLCCCSSOTS assigns,
from ard against the Mortzagor and every person whomsoever laufully chiming or to Liim the cane of any part theveof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the pincipal and interest on the indebtedness evidenced by said proraissory note at the
times and in the manper therein provided.

2. That this mortgage will secure the Morigagee for any additional surns which may be advanced hereafter, at the optice of 5::
Morigagee, for the payment of tases, or public assessmerds, hazard fnsurance premiums, rmﬁsadhetﬂxhﬂmwt to 3
pronisions of this mortgage, and 2ko for any Joans or adhances that may bereafter be made by the Mortgagee to the Mortgagor 2
the authority of Sec. 43-55, l%i%dhwsd%&rd@&asanmﬂmﬂhﬂhﬂeﬁaﬁaﬁmWad"mf‘l"hm"e”
interest at the same sate of rates as that provided in sa3d note unless ttherwise agreed upcn by the parties 2nd shall be payable at the
demeznd of the Mortgagee, unkess otherwise provided In writicg.

3. That Moctgagor will keep the improvenxzds on the mortgaged peemises, whbether now existing of bereafter to Le erceted, insured
agdmhsh'fmuhdﬂmanddberhaw&inamzﬂlﬁstm the halance due bereurder at any tine and I & company o
companies acceptable to the Mortgages, and Mortgagor does hereby assign the policy or policies of insurance to the Morizagee ard
agrees that all such policies shall be b)'the)!odgagees!:oulditsotequireandsha.l]i:ﬂwielesspa}'abkd.ammh\mofﬁr
Modgagee; and in the event of loss, Moctgagor will ghe smmediste motice thereof to the Mortzagee by registered mail; and should the
Mortgagor at any time fail 1o keep said premises insared or fall to pay the premiums for such insurance, then the Mortgagee may cause

saxh'mprweme:ﬁstobeirmedinlhenamcolthe.\!mtgagmand reimburse itself for the cost of such insurance, with interest as
bereinabove provided.

5. That the Mortgagoc will keep 2l improvements npon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may, at &s option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repais to the mortgage debt and collect the same under this moctgage. with interest as hereimabove provided.

5. That the Mortzagee may at any time reqaire the fssnance and mairtenance of insurance opon the life ofan[)_' persou obhgated
under the indeltedness secured hereby in a sum sofficient to pay the mortgage debt, with the Mortgagee as benefidary, ared if the
premiums are pot ’berwise paid, the Motzagee roay pays.ﬁdpremiumsmdanyammmtsomidsbaﬂbemmeapntdlhemtgage

6. That Mortgagor agrees to pay all tares and other peblic assessments levied against the morigaged premises on or_before the
due dates thereof and to exhibit the receipts therefor 2t the offices of the Mortgagee immediately vpon payment, and shoold the Mort-
gagor 23] 1o 72y such taves and assessenents when the same shall £l due, the AMortgagee may, at its oplion, pay the same and
the amounts so paid to the mortgage debt and collect the same under this morigage, with juterest as above provided.

7. That if this mortgage secures a “construction lan”, the Mortgagor agrees that the principal amount of the indebtedress he:eb)
secured shall be dishursed to the Mortgagor in periodic payments, 25 coustridion progresses, in accordance with the terms and condi-

tric;zsofaComtmdimLoan.-\greementwhkhisseparateb'exﬁmedbmsmadcapaﬂoflhismoﬁgageandkmmatedhereinb}’
ereTce.

8. That the Mortgagor will pot further encumber the premises above Jdescribed, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately Jdue and payable and may institute any roceedings necessary to coblect said indebtedness.

9. That should the Mostgagor alienate the mostgaged premises by Contract of Sale, Boad for Title, or Deed of Conveyance, and
the within morigage indebtedness is pot paid in full, the Moaigagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtodness, pay the reasonable cost as required by the Association for processing the
2ssumption, furnish the Association with a copy of the Contract of Sale, Boed for Title, or Deed of Comeyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitied to be charged at that time by applicable South Carolina law, or 2 lesser increase in interest rate as may
be determined by the Association. The Association will potify the Mortzagor or his purchaser of the pew interest rate and monthly pay-
ments. and will mail him 2 pew passbock. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Monigagee, at its option. may declare the indebtedness hereby secured to be immediately dve and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal ard interest as due on the promissxy note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any faiture to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option may write to the Morlgagor at his last knowm
address giving him thirty (30) days in which to rectify the sa3d default and shoul] the Mortzagor fail to rectify said default within the
said thirty days. the Morigagee, may. at its option, increase the interest rate on the Joan halance for the remaining term of the Joan or
for 2 lesser term o the maximum rate per annum permitied to be charged at that time by applicable South Carolina law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adjinted accordingly. :

11. That should the Mortgagor fail to make payments of principal 2nd interest as Jue on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Morgagee may collect 2 “late charge” rot to exceed an amount
equal fo five (5% ) per centum of any such past due installmert in order To cover the eatra expense incident to the hardling of such
delinquent payments.

12 That the Mortgagor hereby assigns to the Mortgagee, ils successors and assigns. all the rents. issues. and profits accruing from
the mortgaged premises, retaining the right to collect the same so lonz as the debt hereby secured is not i arrears of payment, but
should any part of the principal indebtedness, or intetest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice or Further proceedings take over the mortzaged premises, if they shafl be occupied by a tenant or temanis. and
collect said rents and profits and apply the same to the indebtedness hereby secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. without Hability to the Mortgzagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Jodge of the Court of Common Pleas who shall be resident or presiding in the county. aforesaid for the appoint-
ment of a2 receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without liability t» account for anything more than the rents and profits actually

13. That the Mortgazee, at its option, may require the Mortgagor to pay fo the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become duve and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus tares. and assessments neat due on the morigaged premises (all as estimated by
the Mostgagee) Jess all sums already paid therefor. divided by the number of mosths to elapse before one month prior to the date when
such premiums. taxes. and assessments will be due and payahle, such sums to be held by Mortzagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagce for tates, assessmenls. of
insurance premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Martgagor; if, however,
s2id sums shall be insufficient to make said payments when the same hall hecome due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage goaranly of similar insurance (if applicable) covering the halance
then remaining due on the mortgage debt. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morteagor shall
repay to Mourlgagee sich prcminm paymont, with interest, 2t the rate quified in said promissory note, in equal monthly installments
over the remaining payment j
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